Kshitij Investments Limited
Office: 509 Loha Bhavan, 93, P. D mello Road, Carnac Bunder, Mumbat - 400 009.
Tel: (022) 2348-0344, e-Fax: (+91) 88606-22447.
ksh.inv.ltd@gmail.com
CIN-L67120MH1979PLC021315

Date: 28.05.2022
To,
The Secretary,
The Bombay Stock Exchange,
25, P.]J. Towers, Dalal Street,
Mumbai — 400001
BSE Scrip Code: 503626
Subject: Submission of Audited Financial Results for the quarter and year ended 31st
March, 2022, and Outcome of Board Meeting conducted on 28th May, 2022.

Dear Sir / Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and further to our letter dated 13.05.2022, this to inform
you that the Board of Directors in its meeting held today i.e. 28th May, 2022 has considered
and approved the following :

1) Audited Financial Results, Statements of Assets and Liabilities and Cash Flow
Statement for the year ended on 31st March, 2022 pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2) Appointment of Internal Auditor for the Financial Year 2021-22.

3) Appointment of Mr. PANKA] KUMAR MODI as Secretarial Auditor for the
Financial Year 2021-22.

Please find attached the Audited Financial Results for the quarter and year ended 3lst
March, 2022 along with the Audit Report from the Auditors of the company.

- The meeting of the Board of Directors commenced at 12.00 p.m. and concluded at 01.30 p.m. .

Kindly take the above on your record.
Thanking You,

Yours Truly
For Kshitij Investments Limited

KSHITIJ INVESTHMERTS LT

NchaUied e,
Authorwsed SigosworyiDirecios

- Naba Kumar Das

Director
DIN: 02604632
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Auditor’s Report On Quarterly Financial Result and Year to Date Financial Result
of Kshitij Investment Ltd, Pursuant to the Regulation 33 of the SEBI (Listing
Obligations And Disclosure Requirement) Regulations, 2015

Churtered Accountants

To
The Board of Directors

Kshitij Investment Limited

We have audited the quarterly and yearly financial results of Kshitij Investment
Limited. The Company for the quarter and year ended 31% March, 2022 attached
herewith, being submitted by the company pursuant to the requirement of Regulations
33 of the SEBI (Listing Obligations and Disclosure irements) Regulations, 2015.

These quarterly financial results as well as the year to date financial results have been

prepared on the basis of the Ind AS financial MMMM the responsibility

of company’s management. Our responsibility is to express an opinion on these

financial result based on our audit of such financial statements, which have been

nt principles laid down in
ppanies Act, 2013 read

artered Accountants of

prepared in accordance with the recognition and measuremen

accounting standard prescribed, under Section 133
with relevant rule issued there under; or by The

India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing
in India. Those standards require that we plan &M 2 e
reasonable assurance about whether the financial res e
misstatement(s). An audit includes examining, on a i sl i e

amount disclosed as financial results. An audit alse 1 ssessing the accounting

principles used and significant estimates made by ma nt. We believe that our

audit provides a reasonable basis for our opinion. -




In our opinion and te the best of our information and accmﬂmg to the explanations
given to us these quarterly financial results as well as the year to date results:

(i) Include the financial result for the quarter end
year ended 31« 2022 of the company.

(ii) Are Presented in accordance with the requirem ion 33 of SEBI
(Listing Obligations & Disclosures requirements) Re; ‘2015 in this regard; and

{iii) Give a true and fair view of the net profit and ¢ | information for
the quarter ended 31+ March 2022 as well as the year for the vear ended
31+ March 2022 and other financial information.

For Rahul Sureka & Co.
Chartered Accountant
FRN 329872E

Returt Zownscrl A

Rahul Sureka

(Proprietor)

Membership No.: 309988
Place: Kolkata
Date:28.05.2022

UBINY — 223095 84 AT =T f ;



Rahul Sureka & Co.

Chartered Accountants

72, Bentinck Street,
1st Floor, Kolkata — 700 001
® 03340043361

[See Regulation 33 / 52 of the SEBI (LODR) (Amﬁnmﬂwns, 2016}
Audited Figures Adjusted Figures
58 — T
i for gualifimtions) qualifications)

1. I Turnover / Total Income 1501330/- 1501330/
| 2. | Total Expenditure 1453570/- 1453570/-
| 3. | Net Profit/{Loss) 47760/~ 477680/~
| 4. | Esmings Per Share 0.08 008
| 5. | Total Asets 4360923/- 4360923 /-

6. | Total Liabilities 166506/~ 166506/

7. | NetWorth 4194417/- 4194417/-

Any other financial item(s) (as felt appropriate by the
fh 8. | management} - =

Audit Qualification (each audit qualification separatelyl:
a.  Details of Audit Qualification: NIL

b.  Type of Audit Qualification : NIL

c.  Frequency of qualification: Not Applicable

d.  For Audit Qualification{s] where the impact is quas
NIL
e. For Audit Qualification(s} where the impact is not quan -

e auditor, Management's Views:

ied by the auditor: Not Applicable

(i} Management's estimation on

lification: Not applicable

(i) If management is unable to ict, reasons for the same: Not Applicable
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M5 KSHITI INVESTMENTS LIMITED

509, LOHA BHAVAN, 93, P. D'MELLO ROAD, CARNAC BUNDEE, MUMBALI 400009

CIN

- L67120MH1979PLC021515

Statement of Assets & Liabilities (Audited)

Particulars

1. ASSETS

Non- Current Aszets
a) Property, Plam & Equipment
b) Financial Assets
i} Investments
il) Loans
i1} Others(to be speciiied)
¢y Deferred Tax Assets{het)
d) Other Non-Current Assets

Cument Assets
a) Invemtories
b)) Finandal Assets
i) Investments
1) 1rade Recer vables
iii) Cash & cash Equvalents

iv) Bank Balanues other than (in) above

v} Loans & advanaes

vi) Others (to be spedfied)
d) Other Current Assels

TOTAL

II. EQUITY & LIABILITIES

Equity
a) Fquity Share Capital
b) Other Equity
Liabilifies
1) Neon-Current Liabilities
2) Fmanaal Liabilities
bl Provisions
¢} Other Non-current Liabilitics

1) Current Liabilities
a) Financal Labilibes
i) Borrowings
1) Trade Mavables

i) Other Finandia! Liabilites{Other than those

specified initem () to be specified)

b) Other current habilitics 10
¢) Prowisions
d) Current tax habilities{Net)

TOTAL bR B AN

RAHUL SUREKA & COMPAIY
Chartered Accour
Place : Kolkata RM
Dated: Z8/05/2022 FPropnet
FRN No: 3_.,,73"_;

Note
No.

rd

i

(NABA KUMAR DAS)

As al Ag at Asat
31-Mar-22 31-Mar-21 1-Apr-20
{Rs.) (Rs) (Rs.)
5351200 £,124.00 6,804,00
1,37.79025 242325 56,873.25
41,53,043.00 45,28,304.00 50,13.042.00
64,578.00 88,906.00 88,982.00
43.60,825.25 46,55,757.25 51,65,701.25
62,54,000.00 £2,94,000,00
NATIRTS 12,06,250.75
l_-‘ a
i L
4.45544.00 53,592 00
= “. .
24,050.00
~ 51,65701.25
LIMITED

_.mT”Eﬂ'I& LTD
(\U-J"'"' bc‘r

Slgus oty e woe

DIRECTOR
DIN- 02604632




Amvoung (Ks, Lo (R
et Profit hetane Taxanon 47, 760000 2.41,1020%,
Adjustel o
Prclimmaey expenses Watten ntt G120 GROU
Drvndend receved '

Profic on sedempion

Pefermed Tax Assat o

sundsy Halaser Adjusrment

Interest past y

Opesating Profic before wordang Capital changes AIT200 9,401 472000
Adef Increzse m C) & Derneasein LA

Ilncrease)/ eerease m Short o I oans & Advances 3.75.261 00 484738001
fnerease)/ | deonse m Trade Recavables . .
{Inercase) L ecrease s Cirher Curnont MNgscts A3 Fe.00
s Decrease in CL & Inorease n CA

Incecase/ Diceesac) i her Curroar 1 anbwhnies - 39,5t 00
Increase { (Deerende) m Trade Parables (AL 19165200

Cash genetned fom/lused mj Upcranmg Acoary [A] 24, 450000

I Cash Flow From Investing Actitics b
L S0
{Purchase)/Sake of fnvesments W
Sl

Drvadend Recowod
Irterest Jaarned

t ‘ash yneperated from / tusnd i) Tvwesting, Aerivay [B]

i mwummbﬁ .

Other Non eunrens Lab

Inrerest prasd
Carh gencrunad from/{used m) Finanang Aemary [€]
IV Nerinocos m Cash & Cash Vigarealones (A [B]V[C]
Add(agh & Cash Vaquwvalents ar the Legsmning
v Cash & Cosh equivalents af the end

“ah flows are reporied using Ihe ingdirecl method, wheye
extraordinary items and tax is adjusted for the effects of tn :
any deferrals or accruals of past oF future operating cash 1
of income or expense associated with investing or finan
Previous vear's figures have been regrouped / reclass

In terms of our separate report of ever dare
For RAHUL SUREKA & CO.




artered Accountants

Independent Auditor’s Report

To the Members of
Kshitij Investments Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Kshitij Investments Limited, which comprise the
Balance Sheet as at March 31, 2022, and the Statement of Profit and Loss & cash flow statement for the
year then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5] of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the accounting
principles generally accepted in india, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act, Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial contral relevant to the Company's
preparation of the financial statements that give a true and fair ﬁmip order to design audit procedures
that are appropriate in the circumstances. An audit also hdnﬁlm the appropriateness of the
accounting policies used and the reasonableness of the unting estimates made by the Company’s
Directors, as well as evaluating the overall presentation ofﬂnw statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements. :

' 72, Bentinck Street,
ul Sureka & Co. 1st Floor, Kolkata — 700 001

B033-40043361

Independent Auditor’s Report of Kshitij Investments Ltd for Financial year ended 31" March,2022 3
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72, Bentinck Street,
ul Sureka & Co. 1st Floor, Kolkata — 700 001

rtered Accountants ®033-40043361

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and subject to our
opinion abave, it gives a true and fair view in conformity with the accounting principles generally accepted in
india:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2022;

b) inthe case of the Statement of Profit and Loss, of the profit for the year ended on that date.

¢} In the case of the Cash Flow statement, of the cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure-B” a
statements on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b} in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books

¢) the Balance Sheet and Statement of Profit and Loss & Cash Flow statement dealt with by this Report are
in agreement with the books of account.

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e} on the basis of written representations received from the directors as on March 31, 2022, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022, from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure-A”; and

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
Information and according to the explanations given to us!

() on the basis of information and explanation given to us the Company does not have
any pending litigations which would impact its financial position.

(i) on the basis of information and explanation given to us the Company did not have any long-term
contracts including derivatives contracts for which there were any material foreseeable losses.

(ili) on the basis of information and explanation given to us there mmts which were required
to be transferred to the Investor Education and Protection Fund by the

For Rahul Sureka & Company
Chartered Accountants

Place: 72, Bentinck Street, Kolkata-700001 N - Proprietor
Bated: 28" Day of May, 2022 Memb.
BDIN - 222cFRL ATTAZIIWISTO

. Independent Auditor’s Report of Kshitij Investments Ltd for Financial year ended 31" March 2022
Page 2 of 6




hul Sureka & Co.

ritered Accountants

Annexure “A” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Kshitij Investments
Limited (“the Company™), as on 31% March. 2022 in conjunction with our audit of the standalone
financial statements of the Company for the period ended on that date.

Management’s Responsib ility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance note on Audit of
Internal Financial controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAT’), These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be p;w&edundu‘ section 143(10) of the
Companies Act, 2013, t0 the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal F - nancial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectivencss. Our
audit of internal financial controls over financial reporting inclu d obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors’ judgmen including the assessment
of the risks of material misstatement of the financial statements, W aether due to fraud or error. We
believe that the audit evidence we have obtained is sufficient as appropriate to provide a basis for
our audit opinion on the Company’s :nternal financial controls System over financial reporting.

Meaning of Internal Financial Controls Over Financial Reportin

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of ﬁmﬂw and the preparation of
standalone financial statements for external purposes in & rdance with generally accepted

accounting principles. A company's internal financial wm&ﬂmw reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

Independent Auditor’s Report of Kshitij Investments Ltd for Financial year ended 317 March,2022

Page 3 0f 6,7

bt

L

I
QLR v,
e e 3



hartered Accountants

hul Surgka & Co 72, Bentinck Street,

1st Floor, Kolkata — 700 001

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company. and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls. material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal conirol over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Rahul Sureka & Company
Chartered Accountants

(Rahul Surcka)
Place: 72, Bentinck Street, Kolkata-700001 Proprietor
Dated: 28" Day of May, 2022 Membership No. 309988

UDIN- 222,098 AT T T | S5 Firm Registration No. 329872E

Independent Auditor’s Report of Kshitij Investments Ltd for Financial year ended 31% March,2022
Page 4 of 6
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hartered Accountants

Annexure ‘B’to the Auditors’ Report

The Annexure referred to in Independent Auditor’s Report to the members of the
Company cn the standalone financial statements for the year ended 31 March 2022, we report that:
i) As the company has no fixed assets during the year under review or in previous year, this para of this
order is not applicable

ii) The company has no operations and has income from investments. Further, the company has no inventory in
the year under review, or in the previous year. Accordingly, paragraph 3(ii} of the order is not applicable to
the company.

iii) According to the information and explanations given to us, the Company has not granted any loans to
companies, firms or other parties covered in the Register maintained under Section 183 of the Companies Act,
2013 (“The Act”}. Hence reporting under sub-clause (a), (b) and (¢ to this clause is not required.

iv) In our opinion and according to the information and explanations given to us, the Company have not given
any loans and investments, guarantee which attracts the provisions of section 185 and 186 of the Act
Therefore, (iv}) of the order is not applicable.

v) In our opinion and according to the explanations given to us, the Company has not taken any deposits from
the public. Hence, the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 of
the Act, and the rules framed there under are not applicable.

vi) On the basis of records produced we are of the opinion that prima facie cost records and accounts prescribed
by the Central Government under sub section (1) of Section 148 of The Companies Act, 2013 in respect of the
products of the company covered under the rules under said section have been made and maintained.
However, we are neither required to carry out nor have carried out any detailed examination of such accounts
and records.

vii} {(a) According to the information and explanations given tousﬂld the records of the Company examined by
us, in our opinion the Company is regular in depositing the D  statutory dues including income tax,
sales tax, service tax, Goods and Service Tax and other statutory d‘uu, Is lwﬂcad:h with the appropriate
authorities. According to the information and explanations given 10 us and the records of the Company
cxamined by us. no undisputed amounts pavable in respect of provident fund, sales tax, mcome tax and other
malterial statutory dues were in arrears as on 31% March 2022 for a penod of more than six months from the
date they became payable.

(b} According to the information and explanations given to us, there are no material dues of any duty which
have not been deposited with the appropriate authorities on account of any dispute

viii) The Company does not have any loans or borrowings from any financial institution, banks, government or
debenture holders during the year. Accordingly, paragraph ﬂvﬁjdﬁaﬂﬂu’hm applicable.

ix) The Company did not raise any money by way of initial mﬁﬁcmwm public offer {including debt
instruments) and term loans during the year, Accordingly, mmm&'dﬂ is not applicable.

fraud by the Company or on the
course of our audit.

x} According to the information and explanations given to us, III
Company by its officers or employees has been noticed or :

ur examination of the records of the

xi} According to the information and explanations give to us and ba: ) oL
i n therefore provisions of section 197

Company, the Company has not provided for managerial n
read with Schedule V to the Act are not applicabie.
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hartered Accountants

i) In our opinion and according to the information and explanations given to us, the company is not a Nidhi
company. Accordingly, pa ragraph 3{xii) of the order is not applicable.

xiii) According to the information and explanation given to us and based on the examination of the records of the
company, transactions with the related parties are in compliance with section 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the Ind AS finapcial statements as required
by the applicable accounting standards.

xiv} According to the information and explanations give to us and based an our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

xv) According to the inform ation and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with
him. Accordingly, paragraph 3{xv) of the Order is not applicable.
applicable.

xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.

For Rahul Sureka & Company
Chartered Accountants

( Sureka)
Place: 72, Bentinck Street, Kolkata-700001 : Proprietor
Dated: 28" Day of May, 2022 Membership No. 309988
UDIN- 22209222 ATkt 1570 o s e e
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