
Kshitij Investments Limited 
Office: 509 Loha Bhavan, 93, P. D’mello Road, Carnac Bunder, Mumbai – 400 009. 

Tel: (022) 2348-0344, e-Fax: (+91) 88606-22447 

ksh.inv.ltd@gmail.com 

CIN-L67120MH1979PLC021315 

 

Date: 02nd June, 2023 

To, 

The Secretary 

The Bombay Stock Exchange 

25, P.J. Towers, Dalal Street 

Mumbai – 400 001 

Scrip Code: 503626 

 

Ref: Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Sub: Revised Outcome of the Board Meeting 

 

Dear Sir / Madam, 

Please be informed that the company in receipt of your mail dated 28th April, 2023, in respect of the 

meeting held on 24th April, 2023, inter-alia, approving the Audited Standalone Financial Results for 

the quarter and year ended on 31st March, 2023 along with the Statement of Assets and Liabilities 

and Statement of Cash Flow. The Company was required to submit the Revised Audit Report in the 

provided format along with the clear Standalone Audited Financial Results of the Company for the 

year ended 31st March, 2023. 

The copy of the Clear Results along with Statement of Assets and Liabilities, Statement of Cash Flow, 

Auditors Reports in the given format on the Audited Financial Results and the Declaration for 

non-applicability of Statement of Audit Qualification are enclosed. 

The Board meeting commenced at 04:30 P.M. and concluded at 06:30 P.M on 24th April, 2023. 

This is for your information and records. 

 

Thanking You,  

Yours faithfully 

 

For KSHITIJ INVESTMENTS LIMITED 

 

 

PRANAV RAJKUMAR  

Director 

DIN: 00289342 
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Kshitij lnvestments Limited

Report on the audit of the Standalone Financial Results

vPirriuii

We have audited the accompanying standalone quarterly financial results of Kshiti.i lnvestments ltd (the
company) for ihe quarier encieci 3i't March 2AZ3 ana the year to ciaie resulis for the perioci from 0i't eprii
2A22lr 31't March 2023, attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatlons, 2015, as amended

i"Listing Regulations").

!n o'rr ooinlon and to the best of our information and accordins to the exnlanations girren to us these
sta ndalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regarci; anci

ii. gi,,re a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generallv accepted
in india of the net proflt and other comprehensive income and other financial information for
the qr:arter ended 3l-" lUarch 2023 as well as the year to date results for the period
from OL't April 2022 to 31ut March 2023.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(1-0)

of the Companies Act, 2013 (the Act)" Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standolone Financial Resu/ts section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
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results under the provisions of the Companies Act, 201-3 and the Rules thereunder, and we have fulfilled our
other erhicai responsibiiities in accorciance with rhese requirements anci the Cocie of Ethics. We beiieve thai
the audit evidence we have obtained rs sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results
These cuarterlr.r financia! results as r.ryell as the vear to date standa!one finanrial results have been nrenared
on the basis of the interim financial statements. The Company's Board of Directorsare responsible for the
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comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in lndran Accounting Standard 34, 'lnterrm Financial Reporting' prescrrbed under Section
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133 of the Act read with relevant rules issued thereunder and other accounting principles generallv accepted
in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenante of adequate accounting records in accordance with the provislons of the Act for safeguardlng
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

'-!'-- - -r:-:- - ---r':- - :"r--- - -'s an.i estimates ihai are ieasonabie aiiddlilJirLcitiUlr Ui dptJrupilcite dLCOUrlriilg pOiiCieS; alla(iilg JUUgfileilI
prudent; and design, implementation and maintenance of adequate internal financiai controls that rruere

operattng ettectively for ensurrng the accuracy and completeness of the accountrng records, reievant to the
preparation and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors are responsible for assessing the
l'amn=nrr'c rhilitrr in rnntinrra ac : aaina nicr!ncina :c rnnlirrhla mati6rc rolrfaal +a aainaqJ u 6vilr5 ,r/ urJUrvJ,.rE re, rrrq!(Lr rv E vrrr6

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or io cease operaiions, or has no reaiisiic aiiernative but io cjo so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
inrlurles our oninion. Reasonahle assuranr:e is a hish !errel of assr--r!'an.tr hrrt ic not a srra!'antee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
caii ai-ise fronr fraud or erioi- and are considei'eci materiai if, irrdividuaiiy or in tiie aggregaie, ihey cor.iid
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
iinanciai results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
sceoticism throughout the audit. We also:

r rr'{ontrr" rnel 'lsgess the rtsks of rnaterial rnisstate.'nent of the standa!one financial resrrlts r.ryhpthpraiiE ; iJilJ ui i;igi-i iJi ;itiiJig(g;IiE;;i ui i;i= ia=iiuciui;= ititciiLru.

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evideiice ihat is sufficient arrrl appropriate to provicie a basis for our opiriion. Tlre risk of noi cietecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but nat for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

r Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
ecccunt!ng:nd, based cn the auCit evidence cbtaineC, ..^,,hether a rneteriel uncerteinty exists releted tc events
or conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we
conciucie that a materiai uncertainty exists, we are requireci to ciraw attention in our auditor's rcport to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor'sieport. However, future
events or conditions may cause the Company to cease to continue as a going concern.

3l't March,2023
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r Evaluate the overall presentation., structure and content of the standalone financial results, including

the disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achier.res fair presentation,

'v^,/e communicate wiih ihose charged with governance regarding, among othei' maiters, the plarned sccpe

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identrfy durtng our audit.

We also provide those charsed with governance with a statement that we have complied with relevant ethical

r.equirements regarding independence, and to communicate with them all relationships and other matters

that rnay reasonab!'7 be thought to bear on oLlr independence, and where applicable, r'elated safeguards.
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Kshitij Investments Limited 
Office: 509 Loha Bhavan, 93, P. D’mello Road, Carnac Bunder, Mumbai – 400 009. 

Tel: (022) 2348-0344, e-Fax: (+91) 88606-22447 

ksh.inv.ltd@gmail.com 

CIN-L67120MH1979PLC021315 

 

Date: 02nd June, 2023 

To, 

The Secretary 

The Bombay Stock Exchange 

25, P.J. Towers, Dalal Street 

Mumbai – 400 001 

 

Scrip Code: 503626 

 

Sub: Declaration for Non-Applicability of Statement of Impact of Audit Qualification 

 

 

Dear Sir / Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declare that the Statutory Auditors of the Company have issued 

Auditors report with Unmodified opinion on Standalone Audited Financial Results for the Financial 

year ended 31st March, 2023 approved at the Board Meeting held on 24th April, 2023.  

This is for your information and records. 

 

 

 

Thanking You,  

Yours faithfully 

 

For KSHITIJ INVESTMENTS LIMITED 

 

 

PRANAV RAJKUMAR  

Director 

DIN: 00289342 
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KSHITIJ INVESTMENTS LIMITED 
REGD.OFFICE : 509, LOHA BHAVAN,93 P.D. MELLO ROAD,CARNAC BUNDER MUMBAI - 400 009 

CIN-L67120MH1979PLC021315 

Audited Financial Results For The Quarter And Year Ended 31.03.2023 

(Rs. In Thousands) 
sLNO PARTICULARS QUARTER ENDED YEAR ENDED 

31.03.2023 [ 31122022 | 31.03.2022 | 31.03.2023 | 31.03.2022 
Audited | Unaudited Audited Audited | Audited 

1(a) [Revenue from Operations - - - - - 
(b) |Other Income 1,92000 - - 192000 1,501.33 

Total Income (1) 1,920.00 1,92000| 150133 
2 |Expenses 

(2) Consumption of Raw Materials - - - - - 
(b) Finished Goods Purchased - - - - - 
() Changes in inventories of Finished goods, Work-in- progress & Stock-in-trade 

(0) Employee Benefit Expense 30.00 60.00) 76.55 200.00) 256.55| 
(d) Finance Cost - = - = - 
(&) Depreciation & Amortisation Expenses - = = = - 
(f) Other Expenses 9387 237.02| 397.51] 86584 119702 

Total Expenses (2) 123.87] 297.02 474.06]  1065.84]  1453.57 

3 |Profit/Loss before Exceptional items & Tax (1-2) 1796.13) -297.02 -474.06 854.16 47.76 
4 |Exceptional ltems = 2 = = = 
5 |Profit/Loss from ordinary activities before Tax (3-4) 1796.13) -297.02 -474.06) 854.16) 47.76) 
6 [Tax Expense - Current Tax - - - - - 

- Deferred Tax - - - - - 
Total Tax Expense (6) 2 B = = = 

7 |Profit/Loss from ordinary activities after Tax (5-6) 1796.13] -297.02 ~474.08) 854.15) 47.76) 
8 |Other Comprehensive Income 

(a) Items that will not be reclassified to profit or loss 
(b) Items that will be reclassified to profit or loss - - - - - 

9 [Total Comprehensive Income ( Net of tax) 1796.13) -297.02 -474.06) 854.16) 47.7 
10 |Paid-up Equity share capital (F.V of X 10/- per share) 6294.00 6294.00) 6204.00)  629400|  6294.00) 
11 [Reserves (Excluding Revaluation reserve) 8 = 124542 -2099.58| 
12 |Eamings Per share (Rs.) 

- Basic 2.854 0.472] 0.753] 1357 0.076| 
- Diluted 2.854 0.472] 0.753] 1357 0.076 



Notes: 

1).The company has adopted Indian Accounting Standards(IndAs) presribed under Section 133 of the companies Act 2013 read with the relevant rules 
issued thereunder wef 1st April 2017and accordingly these financial results have been prepared in accordance with IND AS notified 
under the Companies Indian Accounting Standard Rules 2015 as amended by the Companies Indian Accounting Standard (amendment) Rules 2016 
The financial results presented in accordance with IND AS 101 have been prepared in accordance with IND AS 101 Fist time adoption of Indian Accounting 
Standards have been preapared in accordance with the recognition & measurement principles laid down in IND AS 34 Interim Financial Reporting 

2) The above results have been reviewed by the Audit committee and approved by the Board of Directors at their respective meetings held on 24.04.2023 
3) The Auditors have carried out Limited review of the above Financial Results for the Quarter & Year ended on 31.03.2023 in terms of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
4) There is no separate segment as per AS 17 as most of the operation is related to single segment 
5) There was no investor complaint received during the quarter 
6) Figures have been regrouped and re-arranged where necessary to make them comparable. 
7) Reconciliation of standalone Financial Results as previously reported (referred to as'GAAP'- Generally accepted accounting standards) and Ind AS 

are summarised as below: 
Vear ended 

pasticulars 31.03.2022 

(Rs. In 

thousands) 
Net Profit/ Loss as per previously reported ‘GAAP" (after tax) 47.76) 
Effect of transition to Ind AS NIL| 

Net profit/loss for the period as reported under Ind AS 47.76} 

Other comprehensive Income (Net of Tax) R 
[Total Comprehensive Income for the period (Net of Tax) 47.76) 

FOR KSHITLJ INVESTMENTS LIMITED 

Q\A" "i n&p&fl )49"/"9“ 

PRANAV RAJKUMAR DIPIKA AGARWAL 

DIRECTOR DIRECTOR 

Place : Mumbai DIN : 00289342 DIN : 07584659 

Date : 24.04.2023 

A 
SANJIB DUTTA 
DIRECTOR 

DIN : 08419495 
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